The fonner Soviet republics -which are referred to in this paper as the newly independent states (NIS) and which taken together remain among the world's largest energy producers, conswners and exporters -will certainly play an important role in shaping the future global energy balance, and particularly that of the AsiaPacific region. However, due to present economic and political uncertainties, potential energy flows between the NlS and the rest of the world are difficult to predict. Thus assumptions about these flows playa key role in global and regional projections.
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Our reference case scenario asswnes an actual restoration of the NIS potential as a net exporter of the main internationally tradable energy sources (oil, gas and coal) by the end of this century, with an aggregate exportable surplus reaching 6.2 mboe / d in 2000 and exceeding 8. Table 1.) Because of the geopolitical position of 1'.T]S, and in part due to already existing transport infrastructure, the bulk of these fuel exports will go to Europe. As such they will only indirectly influence energy markets the Asia-Pacific area. Nevertheless, a certain part of these supplies, especially those originating east of Siberia (i.e., 
Foreign investment opportunities
176 in crude oil, become a marginal exporter of light products (gasoline and jet fuel), restore and strengthen its status of a supplier of coking coal, and provide massive supplies of natural gas to neighbouring Pacific countries. This will not only reshape today's matrix of energy flows in the Asia-Pacific, but may also noticeably repaint existing patterns of geopolitical relationships in the region. Under the most probable circumstances (the reference case),! the RFE's current heavy dependence on outside supplies of crude oil (82% in 1992) is likely to decrease to 37% by the year 2000 and further down to 11% by 2010. In this case, the region's net import of crude oil will shrink from 163,000 bid in 1992 to less than 80,000 bid in 2000 and to only 30,000 bid in 2010. The region's projected deficit in the main oil products (excluding lube oils, bitumen and LPG) will decrease from 233,000 bid in 1992 to some 200,000 bid in 2000 and less than 160,000 bid in 2010. As for coal, a tangible exportable surplus can appear only after the year 2005 and is likely to amount to 10 million tonnes per year by 2010. In tum, as soon as the year 2000, the region will have a sizeable and sustainable exportable surplus of 950 mmscfd of natural gas, which will be further developed beyond 2005 to 1.4 Bscfd by the year 2010. (See Table 2 .)
All in all, while emerging as a major natural gas exporter, the RFE will still remain dependent on imported supplies of crude oil and products. This does not mean, however, that no oil will be available for exports from the region. Most likely, some of the region's requirements in crude and products will still be satisfied by supplies from West and East Siberia, while some of RFE's oil will be acquired by foreign investors as compensation for their participation in upstream and downstream projects. This can result in gross exports from the region of up to 70,000 bid of crude and 20,000 bid of products by the year 2000, and up to 140,000 bid of crude and 50,000 bid of products by 2010. As well, up to 10 million tonnes of high-quality Yakutian coking coals can be annually available for export by the end of this century, and up to 20 million tonnes per year by 2010.
Still, it is worth recalling that the RFE's energy future, and especially implementation of its export-oriented plans to tap the region's fuel potential, greatly depend upon the active participation of foreign investors. Consequently, the foreign trade component of the RFE's fuel balances is extremely sensitive to other countries' involvement in the region's energy resource development. And only close cooperation with other countries of the Pacific Rim will bring about export levels high enough to influence the existing Asia-Pacific market. Japan, the US and South Korea are now the key players, but the PRe, Taiwan, Australia and Canada could all have important roles to play in developing these resources and/or providing capacious market outlets.
